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INDEPENDENT AUDITOR’S REPORT

TO: THE SHAREHOLDERS OF
ETIHAD ATHEEB TELECOMMUNICATION COMPANY
(A Saudi Joint Stock Company)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Etihad Atheeb Telecommunication Company (the
"Company"), which comprise the statement of financial position as at March 31, 2024, the statements
of profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at March 31, 2024, its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards that are endorsed in the
Kingdom of Saudi Arabia and other standards and pronouncements issued by Saudi Organization for
Chartered and Professional Accountants.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements section” of our report. We are
independent of the Company in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards), that is endorsed in the Kingdom of Saudi
Arabia that is relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with that Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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ETIHAD ATHEER TELECOMMUNICATION COMPANY

(A Saudi Joint Stock Company)

STATEMENT OF FINANCIAL POSITION

As of March 31, 2024

{(Saudi Riyal)

Non-¢urrent assets
Property and equipment, net
Intangible assets, net

Right of use assets, net
Projects under constmctions
Total non-current assets

Current assets
Inventories, net

Trade receivables, net
Contract assets

Other current assets

Cash and cash equivalents
Tatal current asseis
Total assets

> ity and Liabilities
Owner’s Equity
Share capital
Statutory reserve
Retained earnings
Total owners' equity

Li e

Long term accounts payable
Non-current portion of lease liabilities
Employees’ defined benefit obligation
Decommissioning provision

Total non-current liabilities

Current liabilities

Accounts payable

Other current liabilities

Current portion of lease liabilities
Contract liabilities

Provision for zakat and tax

Total current Habilities

Total liabilities

Total owners’ equity and liabilities

Jie by the Board of Directors

As of March 31,

2024

8-1

1§
12

13
14

1-a
15

16
8-2
17
18

16
19
8-2
20
21

2023

163,711,051 121,077,820
326,264,023 321,451,140
80,515,314 106,172,751
) 20,867,269 25,545,070

501,357,657 574,246,781
30,130,780 16,633,131
275,601,636 201,354,313
- 13,112,278
35,259,627 28,402,435
434,998,692 53,062,659
775,990,735 312,564,816
1,367,348,392 886,811,597
339,999,000 89,999,000
23,714,663 4,246,824
195,199,418 21,829,687
558913081 116,075,511
143,243,302 151,905,754
54,848,976 91,896,604
11,103,843 8,069,431
_ 3,595850 3,463,393
212,791,971 255,335,182
310,995,191 220,801,712
230,898,376 190,738,182
23,001,629 56,102,468
23,804,615 45,653,361
6,853,535 2,105,181
505643340 515400904

808,435,311 770,736,086 _
1,367,348,392 886,811,597

s from (1) to (36) form an integ ‘ pan of these financial statements, which have been au#iorized
behalf of the fShareholders, and sxgned on its :

Mahmoud Al Abdullah
Acting Chief Financial Officer

Dr. Eisa Baeisa

Chaimman

11


Belal Bani Hani
Stamp


ETIHAD ATHEER TELECOMMUNICATION COMPANY

{A Saudi Joint Stock Company)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended March 31, 2024
(Saudi Riyal)

Revenue
Cost of revenue
Gross profit

Selling and marketing expenses
General and administrative expenses
Impairment loss on trade receivables and contract assets

Other income, net
Operating profit

Finance (cost) income, net
Period Profit before zakat and fncome tax

Zakat and income tax expenses
Net profit for the year

Other comprehensive income:
Ttems that will not be reclassified to profit or loss in

subsequent periods:
Re-measurement of defined benefit obligation

Other comprehensive loss
Total comprehensive profit for the year

Earnings per share — basic and diluted

For The Year Ended March 31,
Note 2024 2023
22 1,016,118,736 630,339,790
23 (710,648,262) (447,65 1,620)
305,470,474 182,688,170
24 (58,682,112) (69,520,705)
25 (87,572,767) (73,913,222}
12 (14,348,841) 4,172,162
26 54,177,610 14,473,385
199,044,364 57,899,790
27 1,618,690 (15,431,551)
200,663,054 42,468,239
21 (5,984,669) -
194,678,385 42,468,239
17 (1,840,815) (388,544)
(1,840,815) (388,544)
192,837,570 42,079,695
28 643 1.43
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ETIHAD ATHEEB TELECOMMUNICATION COMPANY
{A Saudi Joint Stock Company)

STATEMENT OF CASH FLOWS
For the year ended March 31, 2024
(Saudi Riyal) =
__For The Year Ended March 31,
Note 2024 2023
Cash flows from operating activities
Profit before zakat and income tax expenses 200,663,054 42,468,239
Adjustments:
Depreciation and amortization 6,78 61,831,525 60,968,803
QOther non~cash income - (14,448,149)
Support Fund from main supplier (53,869,441) -
Impairment loss on trade receivables and contract assets 12 14,348,841 (4,172,162)
Gain on sale property and equipment and intangible assets (330,055) (25,236)
Losses on disposal of right of use assets 758,746 -
Transferred of projects under constiuctions 1,535,912 -
Reversal of provisicn for obsolete and slow-moving inveuntories (13,950,512) -
Losses of sale inventories 403,810 -
Finance cost, net (1,618,650} 15,431,551
Current service cost of employees’ defined benefit obligation 17 1,802,884 1,382,657
211,576,074 101,545,703
Changes in working capital:
Inventories 49,053 (17,240,148)
Trade receivables and contract assets (88,640,406) (92,613,602)
Other current assets {6,857,192) (11,268,589}
Accounts payable 98,403,066 (8,938,254)
Other current lisbilities 40,160,188 56,022,632
Contract liabilities (8,692,226) 6,673,803
Total cash generated from operating activities 245,998,557 34,181,545
Finance costs paid (10,526,892} {10,814,050)
Employees' defined berefit obligation paid 17 (918,545) (2,827,657)
Zakat Paid 21 (1,236,315)  (15,294,062)
Net cash generated from operating activities 233,324 805 5,245,776
Cash flows from investing activities
Additions to property and equipment ) (2,229,991} (3,577,640}
Additions to intangible assets 7 {29,250,000) -
Additions to projects under constructions 9 {24,470,970) -
Proceeds from the sale of property and equipment 1,321,739 33,710
Net cash (used in) investing activities (54,629,222) (3,543,930}
Cash flows from financing activities
Paid up Share capital 1-a 250,000,000 -
Payment of lease liabilities 8-2 (46,759,550) (31,895,739)
Net cash (used in) financing activities 203,240,450 (31,895,739)
Increase (decrease) in cash and cash equivalents 381,935,033 (30,193,893)
Cash and cash equivalents at the begimning of the year 53,062,659 83,256,552
Cash and cash equivalents at the end of the year 14 434,998,692 53,062,659
Non-cash transactions:
Additions to right-of-use assets §-2 2,589,594 15,973,406
lease Habilities transferred to account payable 8-2 (26,178,097) (22,933,781
Additions to progerty and equipment against account payable 30,000,000 -
Transfer of projedts under constructions to property and equipment 27,612,859 -
Disposal of i¥ ng hle assets against account payable 2,528,000 -
Disposal of le W rilities 8-2 4,757,108 5,502,070
- 8,78249%4
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