


This presentation is provided by Etihad Atheeb Company (GO Telecom) solely for the purpose of conveying 
information to our current and potential investors, and does not purport to be all-inclusive or to contain all 
information that a prospective investor may require.

Decisions based on information contained in this presentation are the sole responsibility of the individual. While 
efforts have been made to ensure the accuracy and completeness of the information presented here, no 
guarantee is given nor responsibility taken for any errors or omissions.

It should be noted that this document does not constitute an offer to sell or the solicitation of an offer to buy 
any securities in Etihad Atheeb Company. 

Investors should conduct their own due diligence and consult their financial advisor before making any 
investment decisions.
Etihad Atheeb Company does not undertake any obligation to update this presentation should any information 
change.









Women's participation in the tech sector reached 34.18% in 2023, 
surpassing averages in the EU, G20, and Silicon Valley.

WOMEN IN TECHNOLOGY 

Significant investments in digital infrastructure, including the expansion of 5G 
networks, which now cover 99% of the population, up from 98% in the 
previous year.

The data center capacity increased to 204 megawatts in 2023, from 122 
megawatts in 2022, supporting larger data flows and enhanced cloud 
services.

Saudi Arabia has achieved a significant milestone by ranking 3rd among G20 
nations and 31st globally in the E-Government Development Index.

Global Innovation Index: Saudi Arabia has made impressive progress 
,improving its ranking to 48th in 2023 from 68th in 2019.

The launch of the first generative AI accelerator in the region, "GAIA", which 
aims to foster innovation and support startups specializing in artificial 
intelligence.

Of venture capital investment in MENA region 
are directed towards Saudi Arabia . 
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GO Telecom Major Milestones

Second Telecom 
Company Acquired
a Fixed-line license 

2007

Listed Company in 
the stock market 

First operator to 
launch SIP Technology 

in KSA

2009

2021

Launching GO 
Business 

(B2B Services)

2011

Wholesale agreement 
to use STC 

infrastructure network 

2012

New Management 
and Board

2020

Etihad Atheeb “GO” Back 
To Stock Market

GO Cloud and 
IoT License 

Deploy 5G network 
and launch the 5G service

GO Telecom Turned 
profitable 

New Identity
Launch

202120222022

2023

Launching
FTTH, LTE

2014

DC Tier-3 
Certificate 

2023

2014

Cloud 
Certification

2024

5G for B2B 

2024

Class C  rating 
for Cloud

2024



















Net Profit

282 
379 

630 

1,016 

+ 61% + 358%

• Achieving 193 million in Gross profit FY2023 reflects our 
strategic efforts in cost optimization.  

• Over 1 billion in revenue marks a significant milestone for 
our company, highlighting the effectiveness of our long-
term strategy.

• Our strategic FOCUS on diversifying service offerings and 
enhancing customer engagement has effectively tripled our 
revenue.

Revenue Performance



+ 130%

0.67 
0.59 0.66 

1.30 

+ 96%

• The rise in EBITDA from 103million in 2022 to  247 million 
in 2023 reflects our successful efforts in controlling costs.

• Improving our current ratio from 0.66 in 2022 to 1.30 in 
2023 demonstrates our strengthened liquidity position.

EBITDACurrent Ratio 

179 

32 

103 

247 



(146)
(183) (177)

180 

• We moved from a working capital deficit of 177 million in 
2022 to a surplus of 180 million in 2023, indicating 
improved liquidity and financial stability.

Working Capital

20%
24%

29% 30%

-14%
-10%

7%

19%

Gross Margin Net Profit Margin

Gross Profit Margin & Net Profit Margin

• Net profit margin has significantly improved from a 
challenging  -14% in 2020 to an impressive 19% in 2023, 
demonstrating our turnaround strategy Impact.  

• Gross Margin & Net profit margin is a essential  to our 
rigorous cost optimization measures and strategic initiatives 
aimed at Utilizing operational costs

• The consistent enhancement of our GPM&NPM 
underscores our commitment to operational excellence and 
strategic growth.













• E-mail : IR@go.com.sa


